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Forward-Looking Statements
Thissupplementalinformationpackagecontainsforward-lookingstatementsand informationwithin the meaningof applicablesecurities
legislation. AlthoughBrookfieldOfficePropertiesCanadaόά.h·έor theά¢Ǌǳǎǘέύbelievesthat the anticipatedfuture results,performance
or achievementsexpressedor implied by the forward-lookingstatementsand information are basedupon reasonableassumptionsand
expectations,the readershouldnot placeunduerelianceon forward-lookingstatementsand informationbecausethey involveknownand
unknownrisks,uncertaintiesand other factors which may causethe actual results,performanceor achievementsof the Trust to differ
materially from anticipated future results,performanceor achievementexpressedor implied by suchforward-looking statementsand
information. Accordingly,the Trustcannotgiveanyassurancethat its expectationswill in fact occurand cautionsthat actual resultsmay
differ materially from thosein the forward-lookingstatements. Factorsthat couldcauseactual resultsto differ materially from thoseset
forth in the forward-looking statementsand information include,but are not limited to, generaleconomicconditions; local real estate
conditions, including the developmentof properties in close proximity to the ¢ǊǳǎǘΩǎproperties; timely leasing of newly-developed
propertiesandre-leasingof occupiedsquarefootageuponexpiration; dependenceon tenants'financialcondition; the uncertaintiesof real
estatedevelopmentand acquisitionactivity; the ability to effectivelyintegrate acquisitions; interest rates; availabilityof equity and debt
financing; the impact of newly-adoptedaccountingprincipleson the Trust'saccountingpoliciesand on period-to-periodcomparisonsof
financialresults; andother risksand factorsdescribedfrom time to time in the documentsfiled by the Trustwith the securitiesregulators
in Canada,includingin the AnnualInformationFormunderthe headingά.ǳǎƛƴŜǎǎof BrookfieldOfficePropertiesCanadaςRiskCŀŎǘƻǊǎΣέ
and in the ¢ǊǳǎǘΩǎmost recent interim report under the headingάaŀƴŀƎŜƳŜƴǘΩǎDiscussionand Analysis.έThe Trust undertakesno
obligation to publiclyupdate or reviseany forward-looking statementsor information, whether as a result of new information, future
eventsor otherwiseexceptasrequiredby law. Unlessotherwiseindicated,the statisticaland financialdata containedin this documentis
presentedasat September30, 2011. All marketdata in thissupplementalpackageisattributableto Cushman& Wakefield.
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Acquisition Overview

Å Unique opportunity to acquire a 25% undivided interest in 9 properties

Å ¢ƘŜ ǇƻǊǘŦƻƭƛƻ ƻŦ ф /ƭŀǎǎ ά!!έ ŀƴŘ ά!έ ǇǊƻǇŜǊǘƛŜǎ ŎƻƳǇǊƛǎŜ сΦр Ƴƛƭƭƛƻƴ ǎǉǳŀǊŜ ŦŜŜǘ ƛƴ 
Toronto and Ottawa which are currently93.3%leased

Å The portfolio was acquired for approximately $362 million of which $140 million 
through assumed debt

Å Closing date of December 1, 2011

Å The equity required was funded from available liquidity which includes cash of 
$155 million and our undrawn corporate revolver of $125 million
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Note: Balances as of September 30, 2011

($ Millions) Toronto Ottawa Total

Number of properties 3                          6                          9                          

Gross asset value 248$                   114$                   362$                   

Associated debt(1) (121)$                 (19)$                    (140)$                 

Net equity 126$                   95$                     222$                   

Value per leaseable square foot 283$                   

Average discount rate 7.0%

Average terminal cap rate 6.6%
(1) Includes debt and working capital



BOX 

Current

Canadian

Fund

BOX

Pro-forma

Properties 19                        9                          28                        

Leasable Sq. ft. (000s) 11,615               5,120                  16,735               

Leaseable Sq. ft. at ownership(1) 8,256                  1,280                  9,536                  

Portfolio occupancy 97.8% 93.3% 96.4%

Value ($ millions) 4,065$               362$                   4,427$               

Value per leasable sq. ft. 492$                   283$                   464$                   

Average discount rate 6.9% 7.0% 6.9%

Average terminal cap. rate 6.3% 6.6% 6.3%

Implied going-in cap. rate 5.7% 6.2% 5.7%

Property debt 1,742$               140$                   1,882$               

Average interest rate 5.2% 5.6% 5.2%

Average market net rents 32.0$                  26.0$                  30.0$                  

Average in-place net rents 28.0$                  22.0$                  26.0$                  
(1)1,280,000 sq. ft. will be reduced to 953,000 sq. ft. at ownership upon expiration of First Canadian Place ground lease in 2023

Impact on Operating and Financial Metrics

Å The transaction adds nine office buildings including three high-quality Toronto 
office properties, most notably First Canadian Place, and adds a new core market 
in Ottawa:
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Investment Rationale 

Å !ŎŎǊŜǘƛǾŜΣ ƎǊƻǿǘƘ ƻǊƛŜƴǘŜŘ ŀŎǉǳƛǎƛǘƛƻƴ ŀƭƛƎƴŜŘ ǿƛǘƘ .h·Ωǎ ŎƻǊǇƻǊŀǘŜ ǎǘǊŀǘŜƎȅ ƻŦ 
owning quality office buildings with high credit quality tenants in the downtown 
cores

Å Opportunity to expand into Ottawa

Å Further diversifies the portfolio with complementary assets and new markets

Å Strong tenant roster

Å Existing vacancy and near-term rollover provides internal growth opportunity 
without adding undue risk to the portfolio
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PORTFOLIO OVERVIEW



First Canadian Place is a 72-
ǎǘƻǊŜȅ /ƭŀǎǎ ά!!έ ƻŦŦƛŎŜ 
building consisting of 
approximately 2.6 million sq. 
ft. of rentable area, of which 
232,000 sq. ft. is retail

2 Queen Street East is a 20-
ǎǘƻǊŜȅ /ƭŀǎǎ ά!έ ƻŦŦƛŎŜ 
buildingconsisting of 
approximately 464,000 sq. 
ft. of rentable area, of 
which 16,000 sq. ft. is retail

151 Yonge Street is a 19-
ǎǘƻǊŜȅ /ƭŀǎǎ ά!έ ƻŦŦƛŎŜ 
building consisting of 
approximately 300,000 sq. 
ft. of rentable area, of which 
11,000 sq. ft. is retail

(sq.ŦǘΦ ƛƴ лллΩǎύ First Canadian Place 2 QueenSt. E. 151 Yonge St.

Ownership structure
100% leasehold to 2023

50% fee interest thereafter
Partial fee interest(1) 100% fee interest

Officesq. ft. 2,379 448 289

Retailsq. ft. 232 16 11

Totalleasable sq. ft. 2,611 464 300

Parkingsq. ft. 169 81 72

Interestacquired 25% 25% 25%

Leasablesq. ft. at ownership 653 116 75

Vacancy 9.0% 0% 35.4%

Properties Acquired - Toronto
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(1)Ownership structure consists of 83.5% fee interest and 16.5% leasehold interest



Place de Ville I consists of 
ǘǿƻ /ƭŀǎǎ ά!έ ƻŦŦƛŎŜ 
buildings, with 
approximately 582,000 sq. ft. 
of rentable area, of which 
12,000 sq. ft. is retail

Place de Ville 2 consists of 
ǘǿƻ /ƭŀǎǎ ά!έ ƻŦŦƛŎŜ 
buildings, with 
approximately 609,000 sq. ft. 
of rentable area, of which 
12,000 sq. ft. is retail

Jean Edmonds Tower  
Ŏƻƴǎƛǎǘǎ ƻŦ ǘǿƻ /ƭŀǎǎ ά!έ 
office buildings, with 
approximately 554,000 sq. 
ft. of rentable area, of which 
13,000 sq. ft. is retail

(sq.ŦǘΦ ƛƴ лллΩǎύ Place de Ville I Placede Ville II JeanEdmonds Tower

Ownershipstructure 100% leaseholdinterest 100%fee interest 100% fee interest

Officesq. ft. 570 597 541

Retailsq. ft. 12 12 13

Totalleasable sq. ft. 582 609 554

Parkingsq. ft. 502 433 95

Interestacquired 25% 25% 25%

Leasablesq. ft. at ownership 146 152 139

Vacancy 0% 0.8% 0%

Properties Acquired - Ottawa
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